








’ÏPÆ Euous N�õoÁå úy.†y.Nz� ’Áz•å, �Áƒb~yÆ
åÁ{†•å ’Êg¬ Nz� EÜÆq EÁ{� u•.u�.u¬. Nz�
uåtz�N� �Á�Á TÏg uú¬uT¿©Ã 30,000 gy.g£¬Ó.by
§¡N� N{�u�Æ� \y.L’.L¬. N�Á •ÀoÁÊo�m Ã’Á�Áz•@
10-08-2009 - Handing Over Ceremony
of Good Pilgrims - 30,000 DWT Bulk
Carrier to GML, Chief Guest Capt. PVK
Mohan, Chairman, National Shipping
Board & Director of HSL

ßÁ�o Ã�N�Á�, úÁzo úu�†•å ’Ê“Á¬Æ Nz� ’ÏPÆ
ÃuY† »y �Á\y† TÏõoÁ N�y á’|úoíy »y’oy u“úoy
TÏõoÁ Nz� N�� N�’¬Áš Ãz úÁÊY†Î EÁF|.úy.†y. Nz�
u¬L N�y¬ u§ZÁÆÁ TÆÁ@
29-09-2009 - Keel for 5th IPV
was laid by Smt. Tripti Gupta W/o
Sri Rajeev Gupta, Joint Secretary,
Ministry of Shipping, Govt. of India.

ßÁ�o Ã�N�Á�, úÁzo úu�†•å ’Ê“Á¬Æ Nz� ÃuY†
’ÏPÆ Euous »y L.úy.†y.Lå. �’Á|, ßÁ.üÁ.Ãz.
Ãz Lå.L’.úy.by. N�Áz L’.by. F|æÁ�y N�Á
•ÀoÁÊo�m Ã’Á�Áz•, Lå.L’.úy.by. Nz� EÜÆq
»y úy. ou’¬†åå ßy �Áu’¬ •{@
17-08-2009 - Handing Over Ceremony
of MT Iswari to NMPT, Chief Guest
Sri APVN Sharma, IAS, Secretary,
Ministry of Shipping, Govt. of India,
Chairman NMPT Sri P. Tamilvanan is
also seen
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Hindustan Shipyard Limited

BALANCE SHEET AS AT 31ST MARCH, 2009

                                            As at As at
Sch             31st March, 2009 31st March, 2008

Rs. In lakhs Rs. In lakhs Rs. In lakhs

I. SOURCES OF FUNDS
    (1) Share Holders’ Funds :

(a)  Capital 1 30199.22 28101.22
(b)  Reserves and Surplus 2 9.50 9.50

30208.72
(2) Loan Funds :

(a) Secured Loans 3 6824.13 8977.54
(b) Unsecured Loans 4 55914.64 62738.77 52472.47

Total 92947.49 89560.73
II. APPLICATION OF FUNDS

(1) Fixed Assets : 5
(a) Gross Block 20860.88 19214.45
(b) Depreciation 14473.03 13786.80
(c) Net Block 6387.85 5427.65
(d) Capital Works in Progress 515.96 622.57

6903.81 6050.22
(2) Deferred Tax Asset 10592.08 10235.59

(Refer Note No.10 of Schedule 18B)

(3) Current Assets, Loans & Advances : 6
(a) Inventories 37215.31 25355.22
(b) Sundry Debtors 11722.32 14805.34
(c) Cash and Bank Balances 11547.09 21183.74
(d) Other Current Assets 3308.29 7169.86
(e) Loans and Advances 12909.02 13357.83

76702.03 81871.99
Current Liabilties & Provisions 7

(a) Current Liabilities 83329.48 78160.39
(b) Provisions 16663.59 15178.37

99993.07 93338.76

Net Current Assets (23291.04) (11466.77)
(4) Debit balance in  Profit and Loss account 98742.64 84741.69

Total 92947.49 89560.73
Significant Accounting Policies and Notes to Accounts 18
Schedules 1 to 7 form an Integral Part of Balance Sheet

        For and on behalf of the Board of Directors As per our report of even date
Brahmayya & Co.,

Chartered Accountants
RAKESH MAHAJAN Cmde. NARESH KUMAR

Director Chairman and
(Finance & Commercial) Managing Director (AC) CV RAMANA RAO

( Partner)
Membership No. 018545

INAITULA BAIG
Company Secretary

Place : Visakhapatnam
Date  : 21-08-2009
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009
                Year ended Year ended

Sch            31st March, 2009 31st March, 2008

I. INCOME : Rs. In lakhs Rs. In lakhs
(1) From Works & Other Services 8 39581.39 38452.02

Less: Service Tax & VAT collections 2867.68 36713.71 (2036.96)
(2) Other Income 9 3240.65 5663.57

Provisions with drawn 16 574.03 2761.93
(3) Accretion to /(Decretion) in

Work in Progress 10 6432.08 4136.07
Total 46960.47 48976.63

II. EXPENDITURE :
(1) Materials Consumed 11 26466.04 22255.48
(2) Subcontract & Off-Loaded Jobs and

Other Direct Expenses 12 6210.04 8988.34
(3) Pay and Benefits to Employees 13 12693.05 8090.62
(4) Other Expenses 14 3102.79 2590.58
(5) Interest & Finance charges 15 5049.13 4450.96
(6) Depreciation 692.67 582.31
(7) Provisions and Losses 16 1407.36 873.48

55621.08 47831.77
Less: Transfer to Other Accounts 431.73 445.22

55189.35 47386.55
Profit/(Loss) Before Extraordinary & prior period Items (8228.88) 1590.08

III. Extraordinary Items :
(1) Expenditure under V.R. Scheme

(net of grant-in-aid from Govt. of India) 0.00 7.72
IV. Prior Period Adjustments 17 5443.79 (765.83)
      Profit before taxation (13672.67) 2348.19
V. Provision for :
(1) Fringe Benefit tax 28.00 20.80
(2) Current Year MAT 0.00 28.00

Less MAT credit entitlement 0.00 (28.00)
Interest on MAT of earlier years 656.77 528.13

(3) Deferred Tax (Asset) / Liability (356.49) 665.72
Profit / (Loss) after taxation (14000.95) 1133.54
Balance of Loss brought forward from previous year 84741.69 85622.85
Provision towards transitional liability in respect of
sick leave (as per AS15) 0.00 252.38
Balance of Loss carried over to next year 98742.64 84741.69
Nominal value of equity share in Rupees 1000.00 1000.00
Earnings per Share ( Basic & Diluted) in Rupees (485) 41.00

Significant Accounting Policies and Notes to Accounts 18
Schedules 8 To 17 form an Integral Part of Profit and Loss Account.

        For and on behalf of the Board of Directors As per our report of even date
Brahmayya & Co.,

Chartered Accountants
RAKESH MAHAJAN Cmde. NARESH KUMAR

Director Chairman and
(Finance & Commercial) Managing Director (AC) CV RAMANA RAO

( Partner)
Membership No. 018545

INAITULA BAIG
Company Secretary

Place : Visakhapatnam
Date  : 21-08-2009
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Hindustan Shipyard Limited

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

As at As at

31st March, 2009 31st March, 2008

Schedule - 1 Rs. in lakhs Rs. in lakhs

SHARE CAPITAL

Authorised

30,04,000 - Equity Shares of Rs.1000 each 30,400.00 28,500.00

(Previous year 28,50,000 shares of Rs.1000 each)

Issued, Subscribed and Paid-Up 30,199.22 28,101.22

(3019922 Equity Shares of Rs.1,000 each fully paid-up

(previous year 2810122)).

Of the above shares, 27,285 equity shares were allotted

as fully paid-up, pursuant to contracts without payment

being received in cash

30,199.22 28,101.22

As at Addition during Withdrawn As at

31st March, 2008 the year during the year 31st March, 2009

Schedule - 2 Rs. in lakhs Rs. in lakhs Rs. in lakhs Rs. in lakhs

RESERVES AND SURPLUS

Capital Reserve 9.50 0.00 0.00 9.50
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As at As at
31st March, 2009 31st March, 2008

Schedule - 3 Rs. in lakhs Rs. in lakhs

SECURED LOANS

Due to Indian Bank in:

     Term loan account 4,314.07 5,211.75

     Cash Credit account 2510.06 3765.79

(Secured by Hypothecation of all the Fixed and
Current Assets of the company)

6824.13 8977.54

As at As at
31st March, 2009 31st March, 2008

Schedule - 4 Rs. in lakhs Rs. in lakhs

UNSECURED LOANS

Loans from Government of India:

Received during 1-4-1995 to 31.03.2004 5,080.00 5,080.00

Interest accrued and due on above 8,892.73 7,655.77

Received since 01.04.2004 9,907.00 9,607.00

{Including Rs.9423.67  lakhs with default amount
repayable within one year (previous year Rs.7338 lakhs)

Interest accrued and due on above 4,436.09 2,528.87

Inter-corporate loans from various Port Trusts 2,052.82 2,054.83

Term Loan from State Bank of India together with
Interest accrued and due thereon 25,546.00 25,546.00
(Guaranteed by GOI - Refer  Note No.4 of Sch.18 B)

55,914.64              52,472.47
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As at As at
31st March, 2009 31st March, 2008

Schedule-6 Rs. in lakhs Rs. in lakhs Rs. in lakhs
CURRENT ASSETS .
INVENTORIES

(As valued and certified by the management)
Steel 8569.50  7864.16
Stores & Spares , equipment and other Materials 2481.22 2507.47
Timber 51.06  49.72
Materials-in-Transit and under inspection 6222.65  1502.60
Steel Cut Pieces on shop floor and Scrap
(As per technical estimate) 130.47 104.80

17,454.90 12028.75
Less : Provision for Obsolescence of materials 21.86 23.72

Difference between Bin cards & PSL balances 223.81 245.67 223.81
17,209.23 11,781.22

Work-in-Progress:
Ship Building under Construction 20,006.08 13,574.00

37,215.31 25,355.22
 (b) SUNDRY DEBTORS

(Unsecured)
Debts outstanding for more than 6 months:

Considered good 2,432.78 4,131.41
Considered doubtful 2,018.49 1,533.76

4,451.27 5,665.17
Other debts, considered good 9,289.54 10,673.93

13,740.81 16,339.10
Less: Provision for doubtful debts 2,018.49 1,533.76

11,722.32 14,805.34

 (c) CASH AND BANK BALANCES

Cash on Hand 2.44 1.08
Balances with scheduled banks in:
Term and other Deposit accounts 10293.31 20908.32

Current  accounts 1251.32 11544.63 274.32

In Post Office Savings Bank account 0.02 0.02
11547.09 21183.74

 (d) OTHER CURRENT ASSETS
Interest Accrued on term deposits 399.22 666.61
Income Accrued in respect of  Ship Building, Ship
Repairs & Submarine Retrofit activities 2,726.36 6,320.54
Income Accrued in respect of Off-Shore
Platforms 5,508.21 5,508.21
Less : Directly Payable to Third Parties 5,325.50 (5,325.50)

                  (Contra vide schedule 7A)
182.71

3,308.29 7,169.86
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Hindustan Shipyard Limited

As at As at
31st March, 2009 31st March, 2008

Rs. in lakhs Rs. in lakhs Rs. in lakhs
 (e) LOANS AND ADVANCES

Advances recoverable in cash or kind or for value to
be received from:
Employees 25.80 1,457.52
Suppliers of materials & services 11,217.86 11,052.23
Less: Adjustable to SR Liabilties (contra) (50.80)
Others 759.79 331.20
Prepaid Expenses 27.62 91.18

11,980.27 12,932.13
Income Tax deducted at source 689.93 304.21
MAT Credit entitlement 28.00 28.00
Balances with Customs, Port Trust and
Other  Government authorities 308.37 354.27

13,006.57 13,618.61
Less : Provision for Doubtful Advances 97.55 260.78

12,909.02 13,357.83

Schedule-7
CURRENT LIABILITIES AND PROVISIONS
A. Liabilities :

Sundry Creditors 18,863.45 21,065.61

Less: Adjustable to SR Advances (contra) 50.80 0.00

Less : Directly receivable from

     third parties Contra vide Schedule 6(d) 5,325.50 5,325.50

13,487.15 15,740.11

Guarantee Fees payable to Government of India 5,917.01 5,406.09

Interest accrued but not due on unsecured loans 290.54 307.89

Advances from customers including interest thereon 56,268.76 53,627.50

Other Liabilities 7,182.74 2,489.98

Security Deposits from Employees,

Trainees. Contractors and Others 183.28 135.31

Temporary overdraft from banks(representing

cheques issued over and above the book balance) 0.00 453.51

83,329.48 78,160.39

B. Provisions for :
Gratuity 4,774.01 4,010.20

Leave Encashment 1,461.60 1,026.39

Liquidated damages 564.28 691.63

Future losses 1,988.22 2,259.18

Contingencies 164.70 121.43

Guarantee Repairs 362.69 198.84

Income Tax 7,348.09 6,870.00

Fringe benefit tax (net of pre paid taxes) 0.00 0.70

16,663.59 15,178.37
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Year ended Year ended
31st March, 2009 31st March, 2008

Rs. in lakhs Rs. in lakhs Rs. in lakhs

Schedules forming part of the Profit and Loss Account for the year ended 31st March, 2009

Schedule-8
INCOME FROM WORKS AND OTHER SERVICES
Income from:

Shipbuilding Works - Contractual Income 14,631.79 15,558.68

- Government subsidy 4,784.93 4,591.16

- Miscellaneous  works 0.00 19,416.72 65.19

Ship Repairs:

Repair works 12,871.93 9,511.36

Dry dock hire charges 231.73 164.50

Wet basin hire charges 588.48 517.45

Other services 720.65 14,412.79 652.26

Submarine Retrofit 5,751.88 7,391.42

39,581.39 38,452.02

Schedule -9
OTHER INCOME
Interest Received from banks & others (net of interest

reimbursable to customers) 1480.81 2437.35

Foreign Exchange variation 1317.79

Sale of scrap, stores & disposable materials 730.65 629.71

Less: Excise duty & VAT 35.08 695.57 (49.56)

Rent received 65.59

Less: Service Tax 5.51 60.08 57.42

Fines and forfeitures 101.13 207.14

Miscellaneous Receipts 17.10 27.95

Profit on sale of Assets 1.39 85.60

Provisions of earlier years no longer required 884.57 950.17

3240.65 5663.57

Schedule -10
ACCRETION TO/(DECRETION IN)
WORK-IN-PROGRESS
Closing work-in-progress:

Ship Building under construction 20006.08 13574.00

Opening work-in-progress:

Ship Building under construction 13574.00 9437.93

Accretion to/(Decretion in) work-in-progress 6432.08 4136.07
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Hindustan Shipyard Limited

Year ended Year ended
31st March, 2009 31st March, 2008

Rs. in lakhs Rs. in lakhs

Schedule -11

MATERIALS CONSUMED

Steel 6,701.01 3,485.58

Stores & Spares 2,056.86 1,180.25

Timber 68.97 78.19

Direct Materials, Machinery & Equipment used in

Ship Construction 13,335.77 14,146.97

Shiprepair 656.53 1,646.28

Submarine Retrofit 3,471.17 1,166.99

26,290.31 21,704.26

Add: Stores procurement expenses 175.73 551.22

26,466.04 22,255.48

Schedule -12

SUB-CONTRACTS & OFF-LOADED JOBS

Sub contract & off-loaded job expenses in :

Ship Construction 2,116.31 1,974.89

Ship Repairs 2,111.23 1,535.20

Submarine Retrofit 180.75 551.95

Other Direct Expenses in :

Ship Construction * 488.87 853.46

Ship Repairs 33.83 6.37

Submarine Retrofit 1,187.36 3,959.59

Builders Risk Insurance in Ship Constuction 91.69 106.88

6,210.04 8,988.34

* includes Rs. 180 lakhs provision for Guarantee Repairs

Schedule -13

PAY AND BENEFITS TO EMPLOYEES

Salaries, Wages, Allowances etc., 7,763.71 6,722.03

Wage revision arrears 2,169.90 0.00

Contribution to Provident Fund and other funds 717.04 533.82

Gratuity 969.28 389.81

Leave Encashment 660.41 126.57

Expenses on Training, Stipend etc. 77.02 49.21

Employees Welfare Expenses 335.69 269.18

12,693.05 8,090.62
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Year ended Year ended
31st March, 2009 31st March, 2008

Rs. in lakhs Rs. in lakhs Rs. in lakhs

Schedule-14

OTHER EXPENSES

Power and Fuel (net of recoveries) 593.70 596.56

Water Charges (net of recoveries) 120.09 116.55

Rates and taxes (including customs duty on scrap sales) 125.03 106.03

Fire and Other Insurance 13.33 23.12

Rent 120.62 105.66

Repairs and Maintenance to :

a) Plant and Machinery 676.28 697.56

b) Buildings 208.88 106.86

e) Other Assets 47.16 13.54

932.32

Printing and Stationery 2.00 5.29

Local conveyance charges 80.83 62.73

Travelling Expenses 43.97 43.63

Communication expenses 35.59 36.17

Advertisement and Publicity 24.98 22.54

Salaries and other Expenses of Customs Staff 30.78 30.49

Demurrage Charges 1.73 38.60

Directors’ Fees and Expenses:

   A) Directors’ Fees 0.10 0.01

   B) Travelling Expenses 22.97 23.07 23.01

Auditors’ Remuneration :

     Statutory Audit 1.72 1.57

     Expenses 0.14 0.06

     Other services 0.00 1.86 0.09

Bad debts and irricoverable advances written off 0.00 9.42

Less: Provision for doubtful debts 0.00 0.00 (9.42)

Foreign Exchange variation 452.74 0.00

Miscellaneous Expenses 500.15 560.51

3102.79 2590.58
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Hindustan Shipyard Limited

Year ended Year ended
31st March, 2009 31st March, 2008

Rs. in lakhs Rs. in lakhs
Schedule-15

INTEREST & FINANCE CHARGES

Interest on :

Government Loans 3127.69 2791.37

Bank term loans & Cash Credit 969.35 866.03

Inter-corporate loans from various Port Trusts 210.68 147.50

Others 158.92 37.17

Guanratee fees payable to Government of India 510.92 510.92

Bank Charges 71.57 97.97

5049.13 4450.96

Schedule-16
PROVISIONS AND LOSSES

Provisions made:

Obsolescence of Materials 0.83 3.72

Reduction in SR Bills 453.95 388.18

Doubt ful advances 0.00 55.38

Future losses 232.59 0.00

Liquidated Damages 192.43 102.20

Contingencies 113.75 0.00

Doubtful Debts 336.97 141.25

Losses:

Reductions in SR Bills 40.92 182.68

    Bad debts written off 35.92 0.00

On Sale of Assets 0.00 0.04

Materials (evoperation of oils) 0.00 0.03

1,407.36 873.48

Provisions withdrawn:

Contingencies 70.48 1,720.19

Guarantee repairs 0.00 239.60

Difference between Bin cards & PSL balances 0.00 22.68

Future losses 503.55 698.13

Obsolscence 0.00 81.33

574.03 2,761.93
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Year ended Year ended
31st March, 2009 31st March, 2008

Rs. in lakhs Rs. in lakhs
Schedule-17

PRIOR PERIOD ADJUSTMENTS

A  INCOME

Income from Shiprepairs 0.00 8.34

Writeback of ONGC Advance 0.00 2,049.16

Materials 10.24 56.21

Miscellaneous 7.18 37.35

17.42 2,151.06

B  EXPENDITURE

SC Direct Expenses 355.81 44.10

     SR Direct Expenses 2.89 19.17

     RF Direct Expenses 0.00 12.06

     Pay revision arrears 4,641.45 0.00

     Materials & Freight 259.89 923.88

     Pay and Benefits 12.72 302.29

Taxes & Duties 98.43 37.55

Repairs and Maintenance 5.72 7.76

Power and Fuel 0.00 0.15

Interest (including on GOI loans) 0.00 29.97

Others 84.30 4.75

Depreciation 0.00 3.55

5,461.21 1,385.23

Net Expenditure / (Income) 5,443.79 (765.83)
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Schedule – 18

Notes Forming Part of the Accounts for the year ended 31st  March 2009

A. ACCOUNTING POLICIES

1. ACCOUNTING CONVENTIONS

The financial statements are prepared under the historical cost conventions in accordance with Generally
Accepted Accounting Principles in India and provisions of the Companies Act, 1956. Generally, revenues are
recognized on accrual basis with provisions made for known losses and expenses.

2. FIXED ASSETS

Fixed assets are stated at cost less accumulated depreciation.  Cost of acquisition of Fixed Assets is inclusive
of freight, duties, taxes, incidental expenses relating to cost of acquisition (net of VAT), interest during
construction period to the extent approved and sanctioned by the Government and the cost of installation/
erection as applicable.

3. INVENTORIES

i) Steel, Timber, Spares and other stores are valued at Weighted Average Cost or net realizable value whichever
is lower. Obsolescence is provided for on the basis of technical estimate.

ii) Direct Materials and Stores items in offshore platform activities are valued at cost or net realizable value
whichever is lower under specific identification and FIFO respectively.

iii) Cost includes expenses of procurement including all taxes and duties other than VAT.

iv) In respect of Ship Building, the uninstalled Machinery / Equipment acquired exclusively for the vessels is
reckoned as Work-in-Progress at lower of cost or realisable value.

v) Scrap is valued at estimated realisable value.

4. INCOME

Income is recognised in accounts:

A. i) In respect of ships under construction, on the basis of percentage completion method, taking into account
the proportion that the contract cost incurred for work performed upto the reporting date bears to the
estimated total contract cost for completion.

Cost for the above purpose includes value of direct materials including Machinery and other ship borne
equipment acquired for specific ship, direct labour, direct expenses and general overheads excluding
administrative overheads, interest, depreciation and overheads attributable to idle time.

ii) In respect of ships delivered during the year at the balance price including claims for extra works and
cost escalation realisable from owners.

iii) For the purpose of recognition of profit, weightage shall be given to the following three factors, which
shall reach a minimum of 20% individually.

a. The proportion that cost incurred to date bears to the estimated total cost of the contract,

b. Stage completion and

c. Revenue received.
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B. Income from other activities including ship repair and submarine refit activities is accounted for on accrual

basis by adopting proportionate completion method.

C. Income is inclusive of Excise Duty, Sales Tax and Service Tax and is net of Rebates and other Deductions
under the respective contracts.

D. Claims in respect of Insurance are accounted for on acceptance basis taking into account the acceptances
received within 15 days of the end of the financial year.

5. GOVERNMENT GRANTS

a) Grant-in-aid received from Government of India for implementation of Voluntary Retirement Scheme is
matched with related costs through Profit and Loss Account. Unutilised grants are shown under Current
Liabilities.

b) Price subsidy received / receivable from Government of India in respect of ships is considered as income
on the basis of percentage completion of the respective ships.

6. EXCISE DUTY

Excise Duty wherever applicable is accounted for as and when the products are

Cleared from the yard.

7. DEPRECIATION

Depreciation is provided for under straight-line method in accordance with schedule XIV of the Companies
Act, 1956 as amended, in respect of assets capitalised on or after 01-04-1988. In respect of assets capitalised
prior   to 01-04-1988 depreciation is provided under straight-line method at the rates worked out adopting the
management’s estimates of useful lives of the respective assets as under:

Name of the Asset Life

1. Buildings

a. Class   I Factory Buildings 33 years

b. Class   II Factory Buildings 20 years

c. Class   I Non-Factory buildings 58 years

2. Plant and Machinery 19 years

3. Furniture and Fixtures 29 years

4. Motor Vehicles 7 years

5. Dry Dock/Wet Dock and Slipways 50 years

6. Boats and Launches 20 years

Depreciation on additions/disposals made during the year is charged prorata by grouping them on quarterly basis.

8. BORROWING COSTS

a) Borrowing Costs relating to the acquisition/construction of qualifying assets are capitalised until the
time all the substantial activities necessary to prepare the qualifying assets for their intended use are
complete.

b) A qualifying asset is one that necessarily takes substantial period of time to get   ready for its intended
use.

c) All other borrowing costs are charged to revenue.
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9. EMPLOYEE BENEFITS

(i) Defined Contribution Plan

Employee Benefits in the form of Employee Pension Fund is considered as Defined Contribution plan and the
contributions are charged to the Profit & Loss Account of the year when the contributions to the said fund are
due.

(ii) Defined Benefit Plan

Retirement Benefit in the form of Gratuity, is considered as Defined Benefit Obligation and is provided for on
the basis of an actuarial valuation using the projected unit credit method as at the date of Balance Sheet.
Employee Benefit in the form of Employee Provident Fund is considered as Defined Benefit plan and the
contributions are charged to the Profit & Loss Account of the year when the contributions to the said fund are
due.

(iii) Other Long Term Benefits

Long-Term Compensated Absences are provided on the basis of an actuarial valuation using the Projected
Unit Credit Method as at the date of Balance Sheet.

Actuarial gain/losses,  if any, are immediately recognized in the Profit & Loss Account.

10. EMPLOYEE SEPARATION COSTS

Compensation to Employees who have opted for Retirement under the Voluntary Retirement Scheme of the
Company is charged to the Profit and Loss account in the year of exercise of option, net of grant in aid received
/ receivable  in the year of payment.

11. PROVISION FOR FUTURE LOSSES

In the case of Ship Building activities where current estimates of total contract cost exceeds the expected
realisable value, provision is fully made for such anticipated loss in accordance with AS 7 issued by the
Institute of Chartered Accountants of India.

12. FOREIGN EXCHANGE TRANSACTIONS

Assets and liabilities in foreign currencies are translated at rates of exchange prevailing as on the Balance
Sheet date. Gains/losses arising out of fluctuations in exchange rates both on settlement and on conversion of
liabilities are adjusted to revenue.

13. DISCLOSURE OF EXPENDITURE

All items of expenditure are stated under nominal heads at gross figures and the aggregate amount allocated/
transferred to other heads on functional basis is shown separately except direct labour.
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B. NOTES ON ACCOUNTS

2008-09 2007-08

1. Contingent liabilities

a. Irrevocable letters of credit outstanding 13544.44 8266.32

b. Counter guarantees given to banks for guarantees issued on
behalf of the company 3575.66 480.31

c. Estimated amount of contracts remaining to be executed on
capital account and not provided for 212.69 255.78

d. Demands raised against the company by various authorities,
contested at various courts, appellate authorities etc and
not provided for:

i) Property tax on commercial complex for the years from
1984-85 to 1994-95 13.39 13.39

ii) Penal interest on belated remittances of Provident Fund
contributions during the period from May 2002 to June 2005,
contested   u/s 7(i) of EPF & MP Act, 1952 144.78 144.78

iii) ESI dues in respect of ‘C’ series workmen for the period
from 1-4-1998 to 30-9-2000 together with interest thereon
(Rs.6.64 lakhs paid under protest grouped under deposit recoverable) 62.51 58.52

iv) Central Excise duty on P-BDE jackets manufactured and
delivered to ONGC 127.79 127.79

v) Demands of various suppliers of goods and services 189.37 36.45

vi) Non Agricultural Land Assessment tax demands for the year 2000-01 4.54 4.54

Total 542.38 385.47

e. Claims against the company, which are under arbitration and
not provided for:

i) Counter –Claims of ONGC towards liquidated damages, penal
interest and interest on interest in respect of construction of
well platforms (net of provision) 8032.00 8032.00

ii) Claims of Essar Oil Limited (EOL) towards OPF works (net
of provision made of Rs.4370.33 lakhs and counter claim of
HSL on ONGC of Rs.769 lakhs). 187.00 187.00

iii) Recognition of income in earlier years towards escalation and
extra jobs for VC 1120, pending finalization of arbitration award. 129.15 129.15

iv) Recognition of income (net of provision) in earlier years towards
mark-up on materials procured and works executed in respect of
offshore platforms for ONGC, pending finalization of arbitration. 669.39 669.39

T o t a l 9017.54 9017.54

In respect of items mentioned under (d) and (e) above, the Company has
been advised by the Counsel that said demands and claims are not sustainable in law.

2 a) On rejection of it’s claims towards L.D. and other claims by HSL,
M/s Good Earth Maritime Ltd., (G.M.L.) invoked the arbitration



44

44

Hindustan Shipyard Limited

clause for the vessel No. VC 11115, VC 11116 and VC 11117
towards the said claims which are yet to be quantified by them.
M/s G.M.L. has appointed the Arbitrator and asked HSL to
nominate their Arbitrator.  HSL contests that their claims are not
valid and tenable.  Hence no provision is made in the books.

b) In respect of Vessel No. VC 11118, VC 11136, VC 11137 and VC
11138 which are under construction, no provision towards
contingencies in respect of L.D. is made since the same is not
applicable as per Contracts.

3 The State Government of Andhra Pradesh has agreed for a full and final
settlement of sales tax arrears up to 31.03.1999, amounting to Rs 4659
lakhs and interest thereon of Rs 7614 lakhs respectively, by payment of
Rs 500 lakhs subject to finalization of financial restructuring package
by GOI. The amount agreed to be paid has since been provided in the
books of account.

4  SBI agreed to a compromise settlement in respect of the term loan given
to the company, to be settled either in cash or in the form of GOI Bonds
of 5 years for a total consideration of Rs.25546 lakhs, which is included
as financial assistance from GOI in the financial restructuring proposal
made by the company, pending with GOI. Accordingly, interest for the
year ended 31-3-2009 amounting to Rs.1732 lakhs and interest upto the
end of the year ended 31-3-2009 amounting to Rs.15600.00 lakhs has
not been provided on the said loan.

5 In terms of shipbuilding contracts the vessel as constructed, Machinery
/ Equipment and all materials intended for her or appropriated to the
contract become the property  of the ship owner as soon as the first
installment of price is received by the company. Accordingly, the
company has only a lien on the said materials to the extent of the unpaid
portion of the price. However, the entire value of the Equipment /
Materials procured/appropriated for ships under construction, is included
in work in progress at its realizable value which amounts to

6. As per Accounting Standard 15 “’Employees Benefits’ the disclosure
of Employee Benefits as defined in the Accounts Standard are given
below:

Defined Contribution Plan

Contribution to Defined Contribution plan, recognized as expense for the year are as under:

(Rs. in lakhs)

2008-09 2007-08

Employer’s Contribution to Pension Fund 194.95 189.94

Defined Benefit Plan

The employees’ gratuity fund scheme managed by a Trust is a defined benefit plan.  The present value of obligation
is determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each period of
service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up
the final obligation.  The obligation for leave encashment is recognized in the same manner as gratuity.

0.00 30.23
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I. Reconciliation of opening and closing balances of Defined Benefit obligation

(Rs in Lakhs)

                                            Details Gratuity Earned Leave Sick
(Funded) Encashment Leave

(Unfunded) (Un funded)
Defined Benefit obligation at beginning of the year.   Current Year. 4681.45 731.90 294.48
           (Previous year) 4452.12 942.45 252.38
Interest Cost Current Year 366.30 49.54 0
            (Previous year) 347.69 64.20 0
Current Service Costs Current Year 218.63 85.93 86.24
            (Previous year) 165.24 72.02 42.10
Benefits Paid  Current Year (205.47) (225.19) 0
             (Previous year) (211.87) (295.02) 0
Actuarial loss/(gain) on obligation Current Year 443.97 438.70 0
            (Previous year) (71.73) (51.75) 0
Defined Benefit obligation at year end Current Year 5504.88 1080.88 380.72
           (Previous year) 4681.45 731.90 294.48

II Reconciliation of opening and closing balances of fair value of plan assets
(Rs in lakhs)

                                            Details 2008-09 2007-08
Fair value of plan assets at beginning of the period. 668.10 619.84
Expected return on plan assets   53.45 41.11
Contribution 205.47 211.87
Benefits paid (205.47)   (211.87)
Actuarial loss/(gain) on obligation (balancing figure) 9.33 7.15
Fair value of Plan Assets as at the end of the period 730.88 668.10

III Reconciliation of fair value of assets and obligations  As at 31/03/2009 (Rs. in lakhs)

                                            Details Gratuity Leave
Encashment Sick Leave
(Unfunded) (Unfunded)

Fair value of plan assets Current Year 730.88 0 0
                                    (Previous year) 671.25 0 0
Present value of obligation  Current Year 5504.89 1080.88 380.72
                                    (Previous year) 4681.45 731.90 294.48
Amount recognized in Balance SheetCurrent Year 4774.01 1080.88 380.72
                                   (Previous year) 4010.20 731.90 294.48

IV. Expenses recognized during the year (in the statement of Profit & Loss Account) (Rs. in lakhs)

                                            Details Gratuity Leave Sick
(Funded) Encashment Leave

(Unfunded) (Unfunded)

Current Service Cost Current Year 218.63 85.93 86.24
(Previous year) 165.24 72.02 42.10

Interest Cost  Current Year 366.30 49.54 0
(Previous year) 347.69 64.20 0

Expected return on plan assets Current Year (53.45) 0 0
(Previous year) (41.11) 0 0

Actuarial (gain)/loss  Current Year 437.80 438.70 0
(Previous year) (9.01) 51.75 0

Expenses recognized in the statement of P&L a/c Current Year 969.28 574.17 86.24
(Previous year) 462.81 84.47 42.10
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V. Investment Details
(Percentage invested)

Description Gratuity as on 31/03/09 Gratuity as on 31/03/08

GoI Securities 0.20 0.20
Special Deposit Scheme 17.40 19.40
IOthers (T.D.R.s) 82.40 80.40

Total : >> 100.00 100.00

VI.  Principal Actuarial Assumptions
Gratuity Leave Encashment
(Funded) (Unfunded)

01-04-2008 31-03-2009 01-04-2008 31-03-2009
Discount Rate 8.00% 7.34% 8.00% 7.34%
Salary Escalation Rate 5.00% 6.00% 5.00% 6.00%
Attrition Rate 1.00% 1.00% 1.00% 1.00%
Expected Rate of 8.00% 8.30% 8.00% 0.00%
return on Plan assets

Salary escalation by taking into account inflation, seniority, promotion and other factors.  Attrition rate by
reference to past experience and expected future experience and includes all types of withdrawals other than death
but including those due to disability.

Discount rate has been determined by reference to market yields on the Balance Sheet date on Govt. Bonds of
Term consistent with estimated term of the obligations.

As per the enterprise’s accounting policy actuarial gains and losses are recognized immediately during the
same year itself.

The fact that Provident Fund element is also to be included while computing relevant salary for encashment of
leave has been taken into account.

The above information is certified by the Actuary. (Rs. in lakhs)

2008-09       2007-08

Employer’s Contribution to Provident Fund 692.59       343.88

The Company’s Provident Fund is exempted under Section 17 of Employees’ Provident Fund Act, 1952.  The
conditions for grant of exemption  stipulates the employer shall make good deficiency, if any, in the interest rate
declared by the Trust vis-à-vis statutory rate.  The Guidance issued by the Accounting Standard Board (ASB) on
implementing AS-15.  Employee Benefits (revised 2005) states that Provident Funds set up by employers, which
requires interest shortfall to be met by the Employer, needs to be treated as Defined Benefit Plan.  The fund does not
have any deficit or interest shortfall.  In regard to any future obligation arising due to interest shortfall (i.e., Government
interest to be paid on Provident Fund Scheme exceeds rate of interest earned on Investments) pending the issuance of
guidance note from the Actuarial Society of India, the Company’s Actuary has expressed his inability to reliably
measure the same.



47

47

57th Annual Report
SEGMENT REPORT

7. The company operates in Shipbuilding, Ship repair and Sub-marine Retrofit business segments. Information
in respect of the said segments as required by AS 17, issued by the Institute of Chartered Accountants of
India is given here under:

Rs. lakhs

Ship Ship Retrofit Un-allocated Total
building repairs

Segment Income:

Sales 19416.73 14412.77 5751.88 0.00 39581.38

WIP (Accretion/Decretion) 6432.08 0.00 0.00 0.00 6432.08

Other Income 1777.52 811.65 1136.45 89.07 3814.69

Total Income 27626.33 15224.42 6888.33 89.07 49828.15

Segment Expenditure:

Materials & Direct Expenses 25235.89 4564.10 5743.77 0.00 35543.76

Direct Labour 1583.42 211.56 126.44 0.00 1921.42

Total Segment expenditure 26819.31 4775.66 5870.21 0.00 37465.18

Segment Result 807.02 10448.76 1018.12 89.07 12362.97

Overheads 6632.88 2410.34 1906.33 8666.65 19616.21

Provisions and Adjustments 867.89 600.84 (86.03) 5036.73 6419.43

Net Segment Result (6693.75) 7437.58 (802.18) (13614.31) (13672.67)

Fringe Benefit Tax 28.00 28.00

Income Tax 656.77 656.77

Deferred Tax (356.49) (356.49)

Total Result (6693.75) 7437.58 (802.18) (13942.59) (14000.95)

Other information

Segment Assets 39511.42 15599.29 24128.45 14958.78 94197.94

Segment Liabilities 54491.45 20013.99 44204.47 74230.68 192940.58

Capital Expenditure 449.61 362.12 841.47 0.00 1653.20

Depreciation 360.27 40.01 185.26 107.13 692.67

Non-cash expenditure other than Dep. 0.00 0.00 0.00 0.00 0.00
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2008-09 2007-08

8. Information in respect of related parties in terms of AS 18, issued by the
Institute of Chartered Accountants of India are:

a) Related parties:

Key Management Personnel:

i) RAdm.Ajit Tewari, Chairman & Managing Director,up to 30-11-
2008.

ii) Cmde. Naresh Kumar, Director (Technical) & Chairman &
Managing Director (AC) (from 01.12.2008)

iii) Shri.Rakesh Mahajan, Director (Finance & Commercial) (from
01-12-2008).

b) Details of transactions carried out with the above stated related
parties:    Remuneration paid during the year 15.34     17.49

9. a) Net profit/(Loss) as per profit and loss account (Rs. In lakhs) (14000.95) 1133.54

b) Weighted average number of equity shares used as   Denominator 2885733 2746560
for calculating EPS

c) Earnings per share:  Profit/(Loss) Basic & Diluted      Rs.(485.00)     Rs. 41.00

10. A).The deferred tax asset as at 31-3-2009 comprises of the following:

a) Deferred tax asset :

i) Unpaid interest & taxes, sums payable as employer etc. 5302.16 4797.66

ii) Provisions made against doubtful debts, doubtful
advances and contingencies etc. 1163.51 1809.14

iii) Set off of unabsorbed depreciation available under Income
Tax Act 4948.96 4425.48

Total 11414.63 11032.28

b) Deferred Tax liability:

i) Timing Difference between book and tax depreciation 822.55 796.69
Net Deferred Tax Asset 10592.08 10235.59

B). The accounting of Deferred Tax Asset was referred to the
Expert Advisory Committee of The Institute of Chartered
Accountants of India for their opinion. The said opinion is
yet to be received.

11. As per technical evaluation, there is no impairment in the carrying cost
of cash generating units of the company in terms of Accounting Standard
(AS 28), issued by the Institute of Chartered Accountants of India, in
view of the financial restructuring proposal of the company pending
with Government of India.

12. The estimated cost of completion of vessels under construction has
been revised to Rs 132334 lakhs as at 31.3.2009 from Rs 113736 lakhs
as at 31.3.2008. 132334 113736
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13.   Information under Schedule VI to the Companies Act, 1956

i) Licensed & Installed Capacities   and Actual Production:

2008-09 2007-08

Licensed Capacity

A Ship Construction Not Applicable Not Applicable

B Well Platforms 2 Well Platforms 2 Well Platforms
Per annum (8000 MT of Per annum (8000 MT of
structural fabrication) structural fabrication)

Installed Capacity

A i) Ship Construction 6.5 Pioneer Class vessels 6.5 Pioneer Class vessels of
of 21500 DWT each. 21500 DWT each.

   ii) Rated  Capacity as Reckoned 3.5 Pioneer class vessels 3.5 Pioneer class vessels of
by consultant of 21500 DWT each. 21500 DWT each.

B Well Platforms 2 Well Platforms per annum 2 Well Platforms per annum

Actual Production

A Ship Construction 2.96 Pioneer class vessels 3.43 Pioneer class vessels
(296.614) Standard Pioneer Units) (342.929) Standard Pioneer Units)

B Well Platforms Nil Nil

Capacity Utilization*

A Ship Construction

  i)  At  6.5 Vessels 45% 53%

 ii)  At  3.5 Vessels 85% 98%

B Well Platforms Nil Nil

*inclusive  of outsourcing and submarine works.

ii) Materials Consumed:

Rs.in lakhs

Description                          2008-09                       2007-08

Unit Quantity Value Quantity Value

Steel M.T 16792. 6701.01 11173 4341.36

Pipes Meters 10034 24.76 34222          116.93

Paints Ltrs. 43965 111.60     41913         109.92

Pipe Fittings and others Nos. 37434 1387.40 39861 126.14

Ships Machinery and Equipt. 13335.77 14146.97

Others 602.07 49.67

Ship Repair Materials 656.53 1646.28

Retrofit Materials 3471.17 1166.99

Total 26290.31 21704.26
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iii) Break up of  Materials Consumed: 2008-09 2007-08

i) Value of all Imported Materials including components and spare
parts consumed during the year 21874.19 18263.62

ii) Value of all Indigenous Materials including components and spare
parts consumed during the year 4416.12 3440.64

iii) Percentage of  item (i) to total consumption 83.20 84.15

iv) Percentage of item(ii) to total consumption 16.80 15.85

iv) Expenditure in Foreign Currency

a) i) Royalty, Know-how and Professional Consultancy fees 0.00 0.00

ii) Traveling Expenses 0.00 0.58

iii) Others 3914.36 515.39

b) CIF value of imported materials , components & spare
parts and capital goods. 23790.64 25938.91

v) Earnings in Foreign Currency from ship repair activity 3833.91 952.60

vi) Details of Remuneration to Chairman & Managing Director and other whole-time Directors:

(Rs in lakhs)

Sl.No.                                   Particulars                  2008-09 2007-08

i. Salary and Allowances 12.26 15.53

ii. Contribution to Provident Fund & Group Gratuity Scheme. 1.51 1.57

iii.. Reimbursement of Entertainment Expenses 1.18 0.22

iv. Reimbursement of Medical Expenses 0.33 0.13

v. Value of Perquisite in respect of use of car (as per I.T. rules)               0.06 0.04

Total 15.34 17.49

14. a) Names of SSI units, where payments are out standing for more than
30 days, could not be given in the absence of separate registration for
the said SSI units with the company.b) In the absence of registration by
Micro and Small scale industries the information pertaining to these
suppliers / service providers could not be furnished.

15. The reconciliation of balances as per price stores ledger and Bin Cards
is a continuous process

16 Certain Advances and Provisional Liabilities for Purchases remain
unadjusted, pending link up between the same.

17  Letters have been issued to all the customers seeking confirmation of
balances as at 31.03.2009, which are still to be received.

18 Consequent upon the observations of Comptroller & Auditor General
of India during the course of Audit under section 619(4) of the Companies
Act, 1956, the Accounts and notes forming part of the accounts as
approved by Board of Directors in 347th Board Meeting held on 19.06.09
have been revised.  These changes has resulted in increase in loss by
Rs.78.41 lakhs, increase in capital-work-in-progress by Rs.71.46 lakhs,
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increase in Deferred Tax asset by Rs.9.46 lakhs, increase in inventories
by Rs.476.22 lakhs and increase in current liabilities by Rs.635.55 lakhs.

19. Previous year’s figures have been regrouped / rearranged wherever
necessary.

        For and on behalf of the Board of Directors As per our report of even date
Brahmayya & Co.,

Chartered Accountants
RAKESH MAHAJAN Cmde. NARESH KUMAR

Director Chairman and
(Finance & Commercial) Managing Director (AC) CV RAMANA RAO

( Partner)
Membership No. 018545

INAITULA BAIG
Company Secretary

Place : Visakhapatnam
Date  : 21-08-2009
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Balance Sheet Abstract and General Business Profile of Hindustan shipyard Limited, Visakhapatnam

REGISTRATION DETAILS STATE CODE : 01
REGISTRATION NO. U74899DL1952GOI002064
BALANCE SHEET DATE : 31.03.2009

CAPITAL ISSUED DURING THE YEAR
Amount in Rs. thousands

Public Issue NIL
Bonus Issue NIL
Rights Issue NIL
Private Placement NIL
Issued to Government of India 209,800

POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS
Amount in Rs. thousands

Total Liabilities 19,294,056
Total Assets 19,294,056

SOURCES OF FUNDS
Paid-up Capital 3,019,922
Reserves and Surplus 950
Secured Loans 682413
Unsecured Loans 5,591,464

9,294,749
APPLICATION OF FUNDS

Net Fixed Assets 690,381
Deferred Tax Asset 1059208
Net Current Assets (2,329,104)
Accumulated Loss 9,874,264

9,294,749
PERFORMANCE OF THE COMPANY

Amount in Rs. thousands
Turnover (including other income) 4696047
Total Expenditure 6063314
Profit / (Loss) before tax -1367267
Profit / (Loss) after tax -1400095
Earnings per share in Rupees (face value Rs.1000/-) -485
Dividend NIL

GENERIC NAMES OF THREE PRINCIPAL PRODUCTS/SERVICES OF THE COMPANY
Item Code Product Description
8901 1001 Ships
8901 9001 Bulk Carriers
8904 0000 Tugs

        For and on behalf of the Board of Directors As per our report of even date
Brahmayya & Co.,

RAKESH MAHAJAN Cmde. NARESH KUMAR Chartered Accountants
Director Chairman and

(Finance & Commercial) Managing Director (AC) CV RAMANA RAO
( Partner)

INAITULA BAIG Membership No. 018545
Company Secretary

Place : Visakhapatnam
Date  : 21-08-2009
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CASHFLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2009
(Rs. In lakhs)

Year ended Year ended
31st March 2009 31st March 2008

A. Cash flow from operating activities:
Net Profit/(loss) before Extraordinary & (8228.88) 1590.08
Prior period items
Adjustments for:
Depreciation 692.67 585.86
Interest paid 5049.13 4450.96
Interest received (1480.81) (2437.35)
Loss/(profit) on sale of fixed assets (1.39) (85.56)
Operating Cashflow before working capital
changes & Extraordinary & Prior Period items (3969.28) 4103.99
Extraordinary Items :
Expenditure under V.R. Scheme (net of grant-in-aid 0.00 7.72
from Govt. of India)
Provision towards liabity on sick leave of prev years (AS 15) 0.00 252.37
Prior Period items: Net Expenditure 5443.79 (765.83)
Operating Cashflow before working capital
changes & after Extraordinary & Prior Period items (9413.07) 4609.73
Adjustments for working capital changes:
Inventories (11860.09) (12149.49)
Trade and other receivables 7393.40 4111.44
Trade and other payables 5969.54 (6352.13)

Cash generated from operation (A) (7910.22) (9780.45)

B. Cashflow from Investing acitivities:
Purchase of fixed assets (1653.20) (1565.71)
Capital Work-in-progress 106.61 (221.06)
Sale of fixed assets 1.72 90.48
Capital fund 0.00 0.00
Interest received 1480.81 2437.35

Net Cash from investing operation  (B) (64.06) 741.06

C. Cashflow from financing activities:
Proceeds from Share Capital 2098.00 13170.00
Proceeds from Borrowings from GOI & Banks 1288.76 (6665.85)
Interest paid (5049.13) (4450.96)

Net Cash from financing operation  (C) (1662.37) 2053.19

D. Net Increase in Cash & Cash
    Equivalent (A)+(B)+(C) (9636.65) (6986.20)
Cash and cash equivalent at the
beginning of the year 21183.74 28169.94
Cash and cash equivalent at the
end of the year 11547.09 21183.74

        For and on behalf of the Board of Directors As per our report of even date
Brahmayya & Co.,

RAKESH MAHAJAN Cmde. NARESH KUMAR Chartered Accountants
Director Chairman and

(Finance & Commercial) Managing Director (AC) CV RAMANA RAO
( Partner)

INAITULA BAIG Membership No. 018545
Company Secretary

Place : Visakhapatnam
Date  : 21-08-2009
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SCHEDULE OF NET EXPENDITURE ON TOWNSHIP, RESIDENTIAL QUARTERS AND OTHER SOCIAL OVERHEADS
FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009

(Rs.in lakhs)

Description   This year                  Previous Year
Details Details Total Details Details Total

Schedule -22
EXPENDITURE ON TOWNSHIP
AND RESIDENTIAL QUARTERS
Administration & Maintenance:
Salaries, Wages & Other Benefits 146.05 144.80
Housing Estate Site Rent 14.39 12.79
Property Tax on Residential Buildings 5.26 5.27
Electricity and Water Charges 179.38 161.72
Repairs and Maintenance 146.92 33.16
Colony Security 27.99 30.29
Miscellaneous Expenditure 2.48 522.47 3.05 391.08
Depreciation 11.35 11.25

533.82 402.33
Less: Income-Rent 60.08 57.42

Electricity and Water Charges 83.09 143.17 390.65 74.11 131.53 270.80
Expenditure on Social Overheads:
Schools and Educational Facilities 44.61 38.56
Less: Educational Grant 36.69 7.92 36.49 2.07
On Medical facilities over and above
Statutorily required to be maintained 410.45 297.08
On Subsidised Canteen 74.03 64.20
On Subsidised lunch for Officers,
Staff and Workmen 189.43 263.46 146.77 210.97
On Subsidised transport :
Boats and launches 32.62 32.62 33.96 33.96
On Social & Cultural Activities 0.56 715.01 0.56 544.64

1105.66 815.44
Expenditure on Public Relations and
Publicity:
Salaries 6.15 5.08
Publicity 1.57 5.24

7.72 10.32
NOTES:
1. Interest on capital outlay on Township and Residential quarters and for providing other Social Amenities (original cost of

Rs.562.12 lakhs written down value Rs.190.64 lakhs as on 31.03.2009) has not been taken into account since this has been
financed out of Equity Share Capital except for an amount of Rs.0.45 lakhs out of grant of Andhra Pradesh in respect of
Gandhigram High School.

2. The figures of Township Expenditure and Income have been collected only to the extent practicable from the accounts of
the company. The expenditure has been in the individual primary heads in the Profit and Loss Account.

3. Previous year’s figures have been recast wherever necessary.

        For and on behalf of the Board of Directors As per our report of even date
Brahmayya & Co.,

RAKESH MAHAJAN Cmde. NARESH KUMAR Chartered Accountants
Director Chairman and

(Finance & Commercial) Managing Director (AC) CV RAMANA RAO
( Partner)

INAITULA BAIG Membership No. 018545
Company Secretary

Place : Visakhapatnam
Date  : 21-08-2009
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19
23

.4
8

(1
36

.7
3)

In
co

m
e 

Ta
x

0.
00

0.
00

0.
00

0.
00

0.
00

0.
00

0.
00

78
.2

7
5.

49
6.

85
D

ef
er

re
d 

Ta
x 

as
se

t
0.

00
0.

00
0.

00
0.

00
0.

00
0.

00
0.

00
(1

09
.0

1)
6.

66
(3

.5
7)

N
et

 P
ro

fit
 /

 (
Lo

ss
)

13
.6

1
(1

8.
98

)
(1

5.
42

)
2.

46
(5

2.
03

)
(7

.8
9)

6.
19

30
0.

93
11

.3
3

(1
40

.0
1)

Pr
of

it 
&

 L
os

s 
A

pp
ro

pr
ia

tio
n

0.
00

0.
00

0.
00

0.
00

0.
00

0.
00

0.
00

0.
00

2.
52

0.
00

Cu
m

ul
at

iv
e 

Pr
of

it 
/ (

Lo
ss

)
(1

07
1.

49
)

(1
09

0.
47

)
(1

10
5.

89
)

(1
10

3.
43

)
(1

15
5.

46
)

(1
16

3.
35

)
(1

15
7.

16
)

(8
56

.2
3)

(8
47

.4
2)

(9
87

.4
3)
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H
IN

D
U

ST
A

N
 

SH
IP

Y
A

R
D

 
L

IM
IT

E
D

, 
V

ISA
K

H
A

P
A

T
N

A
M

SH
IP

S B
U

IL
T

S.N
o.

N
am

e of the Ship / N
am

e of the O
w

ner
D

ead W
eight

D
ate of

D
ate of

D
ate of

T
onnes

L
aying K

eel
L

aunching
D

elivery

1
2

3
4

5
6

1.
"Jalausha" T

he Scindia Steam
 N

avigation C
o. L

td.
8,179

22-06-1946
14-03-1948

26-10-1948

2.
"Jalaprabha" T

he Scindia Steam
 N

avigation C
o. L

td.
8,179

22-08-1946
20-11-1948

07-04-1949

3.
"K

utubtari" (Passenger-Ferry) T
he Scindia Steam

 N
avigation C

o. L
td.,

--
23-05-1947

18-12-1948
19-05-1949

4.
"Jalaprakash" T

he Scindia Steam
 N

avigation C
o. L

td.,
8,138

27-05-1948
08-08-1949

20-12-1949

5.
"Jalapankhi" T

he Scindia Steam
 N

avigation C
o. L

td.,
8,150

07-10-1949
06-12-1949

04-04-1950

6.
"Jalapadm

a" T
he Scindia Steam

 N
avigation C

o. L
td.,

8,137
26-01-1950

14-09-1950
18-01-1951

7.
"Jalapalaka" T

he Scindia Steam
 N

avigation C
o. L

td.,
8,141

26-01-1950
27-12-1950

03-04-1951

8.
"B

haratm
itra" T

he B
harat L

ine L
im

ited
8,134

28-09-1950
26-03-1951

02-07-1951

9.
"Jagrani" T

he G
reat E

astern Shipping C
om

pany L
td.,

8,125
09-05-1951

15-12-1951
09-06-1952

10.
"Jalapratap" T

he Scindia Steam
 N

avigation C
o. L

td.,
8,125

09-05-1951
27-02-1952

09-08-1952

11.
"Jalapushpa" T

he Scindia Steam
 N

avigation C
o. L

td.,
8,087

26-12-1951
09-07-1952

17-10-1952

12.
"B

haratratna" T
he B

harat L
ine L

im
ited

8,100
21-07-1952

26-08-1953
15-07-1954

13.
"Jalaputra" T

he Scindia Steam
 N

avigation C
o. L

td.,
8,114

21-07-1952
09-11-1953

19-08-1954

14.
"Jalavihar" T

he Scindia Steam
 N

avigation C
o. L

td.,
7,248

01-12-1953
16-08-1954

22-06-1955

15.
"Jalavijaya" T

he Scindia Steam
 N

avigation C
o. L

td.,
7,311

30-09-1953
26-03-1955

29-12-1955

16.
"V

idyut" L
and C

ustom
s D

epartm
ent.

(M
otor 

L
aunch)

19-10-1953
18-08-1954

18-03-1958

17.
"Jalavishnu" T

he Scindia Steam
 N

avigation C
o. L

td.,
7,322

16-12-1953
02-11-1955

23-05-1956

18.
"State of K

utch" T
he E

astern Shipping C
orporation L

im
ited

8,253
02-09-1954

29-03-1956
25-11-1956

19.
"A

dyar" M
adras Port T

rust
(K

ort N
ozzle T

ug)
27-09-1954

31-12-1955
25-09-1957

20.
"A

ndam
ans" M

inistry of H
om

e A
ffairs

2,470
10-08-1955

25-07-1956
04-12-1957

(Passenger cum
 cargo vessel)

21.
"State of O

rissa" T
he E

astern Shipping C
orporation L

td.,
8,160

08-12-1955
16-02-1957

31-12-1957

22.
"Jalavikram

" T
he Scindia Steam

 N
avigation C

o. L
td.,

7,312
16-04-1956

29-07-1957
26-03-1958

23.
"Jalaveera" T

he Scindia Steam
 N

avigation C
o. L

td.,
7,312

04-08-1956
22-11-1957

26-07-1958
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24.
"Jagm

itra" T
he G

reat E
astern Shipping C

om
pany L

td.,
6,391

31-08-1957
05-07-1958

10-06-1959

25.
"D

hruvak" 
Indian 

N
avy

(M
ooring 

V
essel)

27-01-1956
16-07-1958

16-11-1959

26.
"Indian Industry" T

he India Steam
ship C

om
pany L

im
ited

6,419
07-12-1957

12-12-1958
27-10-1959

27.
"Jayalakshm

i" N
ew

 D
holera Steam

ships L
im

ited
5,405

22-08-1957
22-04-1959

27-01-1960

28.
"State of U

ttar Pradesh" T
he E

astern Shipping C
orporation L

td.,
9,632

03-10-1958
31-12-1959

16-01-1961

29.
"R

.S.V
. H

aldia" C
alcutta Port C

om
m

issioners
(Port Survey V

essel)
16-11-1956

11-06-1960
25-03-1961

30.
"State of R

ajasthan" T
he E

astern Shipping C
orporation L

td.,
9,644

22-01-1959
29-04-1960

18-05-1961

31.
"V

ishvanidhi" T
he W

estern Shipping C
orporation of India L

td.,
9,666

11-05-1959
06-09-1960

02-10-1961

32.
"State of Punjab" T

he Shipping C
orporation of India L

td.,
12,557

02-12-1959
16-04-1961

06-04-1962

33.
"V

ishva Shanti" T
he Shipping C

orporation of India L
td.,

12,606
29-09-1960

25-01-1961
14-09-1962

34.
"V

ishva Prem
" T

he Shipping C
orporation of India L

td.,
12,565

27-08-1960
20-12-1961

28-01-1963

35.
"V

ishva M
aya" T

he Shipping C
orporation of India L

td.,
12,577

22-09-1960
06-04-1962

30-04-1963

36.
"V

ishva M
angal" T

he Shipping C
orporation of India L

td.,
12,608

05-05-1961
17-08-1962

23-09-1963

37.
"Jala K

ala" T
he Scindia Steam

 N
avigation C

o. L
td.,

12,913
12-10-1961

29-03-1963
12-11-1964

38.
"D

arshak" Indian 
N

avy
(Survey 

V
essel)

14-10-1957
02-11-1959

28-12-1964

39.
"State of M

adhya Pradesh" T
he Shipping C

orporation of India L
td.,

12,873
08-01-1962

15-10-1963
04-05-1965

40.
"R

ohini" H
industan Shipyard L

im
ited

(L
aunch)

20-08-1965

41.
"Jala K

endra" T
he Scindia Steam

 N
avigation C

o. L
td.,

12,947
24-05-1962

16-04-1964
29-01-1966

42.
"State of W

est B
engal" T

he Shipping C
orporation of India L

td.,
12,915

06-09-1962
05-12-1964

31-03-1966

43.
"Jalakanta" T

he Scindia Steam
 N

avigation C
om

pany L
td.,

12,912
26-04-1963

01-07-1965
02-08-1966

44.
"State of M

ysore" T
he Shipping C

orporation of India L
td.,

12,923
13-11-1963

09-12-1965
11-10-1966

45.
"V

ishva T
ej " T

he Shipping C
orporation of India L

td.,
12,886

04-05-1964
01-10-1966

02-10-1967

46.
"V

ishva T
irth" T

he Shipping C
orporation of India L

td.,
12,886

08-01-1965
28-12-1966

03-12-1967

47.
"V

ishva Seva" T
he Shipping C

orporation of India L
td.,

12,959
23-08-1965

26-04-1967
02-03-1968

48.
"V

ishva Siddhi" T
he Shipping C

orporation of India L
td.,

12,972
24-12-1965

15-11-1967
12-09-1968

49.
"V

ishva B
hakti" T

he Shipping C
orporation of India L

td.,
12,937

23-01-1967
15-04-1968

29-01-1969
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50.
"V

ishva Shoba" T
he Shipping C

orporation of India L
td.,

12,931
13-02-1967

24-09-1968
11-05-1969

51.
"V

ishva Shakti" T
he Shipping C

orporation of India L
td.,

12,900
19-05-1967

20-03-1969
17-12-1969

52.
"V

ishva D
harm

a" T
he Shipping C

orporation of India L
td.,

12,852
22-11-1967

08-10-1969
20-04-1970

53.
"V

ishva V
ikram

" T
he Shipping C

orporation of India L
td.,

12,881
06-06-1968

09-02-1970
12-09-1970

54.
"Shanti" T

he V
isakhapatnam

 Port T
rust

L
aunch

12-03-1970
14-12-1970

31-12-1970

55.
"V

ishva D
arshan" T

he Shipping C
orporation of India L

td.,
12,883

16-12-1968
20-07-1970

02-07-1971

56.
"W

alchand" H
industan Shipyard L

im
ited

(L
anding 

C
raft)

01-05-1971
14-07-1971

30-09-1971

57.
"V

ishva N
ayak" T

he Shipping C
orporation of India L

td.,
12,881

26-06-1969
30-11-1970

22-10-1971

58.
"T

.S. R
ajendra" T

he D
irectorate G

eneral of Shipping
(T

raining 
Ship)

20-10-1969
25-04-1971

27-03-1972

59.
"B

om
bay D

uck - II" T
he V

isakhapatnam
 Port T

rust
(D

redger)
27-08-1971

12-07-1972
11-02-1973

60.
"V

ishva K
aruna" T

he Shipping C
orporation of India L

td.,
13,967

26-08-1970
02-11-1971

02-03-1973

61.
"V

ishva Y
ash" T

he Shipping C
orporation of India L

td.,
13,986

18-03-1970
17-03-1972

18-05-1973

62.
"V

ishva M
am

ta" T
he Shipping C

orporation of India L
td.,

13,971
23-12-1970

23-08-1972
16-10-1973

63.
"V

ishva B
andan" T

he Shipping C
orporation of India L

td.,
13,765

30-06-1971
06-03-1973

04-03-1974

64.
"V

ishva M
adhuri" T

he Shipping C
orporation of India L

td.,
13,762

25-11-1971
17-08-1973

16-08-1974

65.
"Indian E

ndurance" India Steam
 Ship C

om
pany L

td.,
14,197

29-03-1972
26-01-1974

16-03-1975

66.
"Jag D

oot" T
he G

reat E
astern Shipping C

om
pany L

td.,
21,298

11-09-1972
22-06-1974

23-03-1975

67.
"Jagat Priya" D

em
po Stem

ships L
td.,

21,393
30-08-1973

03-10-1974
30-11-1975

68.
"Sagarika - 1" O

il &
 N

atural G
as C

om
m

ission
(Supply C

um
 C

rew
 V

essel)
05-04-1974

07-08-1975
28-02-1976

69.
"Jag D

hir" T
he G

reat E
astern Shipping C

om
pany L

td.,
21,383

28-01-1974
14-03-1975

20-03-1976

70.
"Sagarika - 2" O

il &
 N

atural G
as C

om
m

ission
(Supply cum

 C
rew

 V
essel)

18-12-1974
30-11-1975

30-03-1976

71.
"Jag D

harm
a" T

he G
reat E

astern Shipping C
om

pany L
td.,

21,420
26-06-1974

24-07-1975
06-09-1976

72.
"Indian E

xplorer" India Steam
 Ship C

om
pany L

td.,
14,089

07-10-1974
17-11-1975

30-10-1976

73.
"Jag D

eesh" T
he G

reat E
astern Shipping C

om
pany L

td.,
21,406

16-03-1975
30-03-1976

12-03-1977

74.
"D

am
odar G

anga" D
am

odar B
ulk C

arriers L
td.,

21,365
26-07-1975

24-10-1976
25-06-1977

75.
"Indian G

race" India Steam
 Ship C

om
pany L

im
ited

21,283
21-11-1975

23-12-1976
29-03-1978
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76.
"Indian G

lory" India Steam
 Ship C

om
pany L

td.,
21,344

26-02-1976
04-08-1977

27-10-1978

77.
"Jala G

odavari" T
he Scindia Steam

 N
avigation C

om
pany L

td.,
20,914

02-07-1976
16-03-1978

16-04-1979

78.
"Jalagovind" T

he Scindia Steam
 N

avigation C
om

pany L
td.,

20,868
25-10-1976

03-11-1978
05-12-1979

79.
"Jalagopal" T

he Scindia Steam
 N

avigation C
om

pany L
td.,

20,850
12-04-1977

11-07-1979
11-09-1980

80.
"Jalagouri" T

he Scindia Steam
 N

avigation C
om

pany L
td.,

20,854
25-10-1977

01-12-1979
27-03-1981

81.
"T

enneti" H
industan Shipyard L

td.,
(L

anding 
C

raft)
29-10-1980

06-05-1981
29-09-1981

82.
"State of H

aryana" T
he Shipping C

orporation of India L
td.,

16,700
19-03-1979

27-07-1980
16-06-1983

83.
"N

and R
ati" E

ssar B
ulk C

arriers L
td.,

26,710
09-03-1981

30-01-1983
16-07-1984

84.
"State of G

ujarat" T
he Shipping C

orporation of India L
im

ited
16,789

30-05-1979
03-06-1981

12-12-1984

85.
"Sam

udrika-4" O
PSSV

 O
il &

 N
atural G

as C
om

m
ission

1,231
22-04-1984

24-11-1984
09-12-1985

86.
"Sam

udrika - 5" O
PSSV

 O
il &

 N
atural G

as C
om

m
ission

1,240
22-05-1984

10-03-1985
19-03-1986

87.
"L

ok M
ahesw

ari" B
ulk C

arrier, SD
FC

 / M
oghul L

ine L
td.,

26,728
03-10-1981

20-08-1983
31-03-1986

88.
"Sam

udrika-6" O
PSSV

 O
il &

 N
atural G

as C
om

m
ission

1,240
12-08-1984

29-01-1985
24-09-1986

89.
"State of O

rissa" T
he Shipping C

orproation of India L
td.,

16,806
05-12-1979

10-01-1982
08-07-1986

90.
"Prabhu D

aya" T
olani Shipping C

om
pany L

td.,
26,713

04-02-1983
25-11-1984

02-03-1987

91.
"Sam

udrika-7" O
PSSV

 O
il &

 N
atural G

as C
om

m
ission

1,242
12-08-1984

23-06-1986
28-05-1987

92.
"Sagar B

hushan" (D
rill Ship) O

il &
 N

atural G
as C

om
m

ission
9,113

12-08-1984
18-08-1985

04-11-1987

93.
"L

ok R
ajesw

ari" T
he Shipping C

orporation of India L
td.,

26,639
05-03-1982

16-07-1984
27-10-1988

94.
"M

undesw
ari" C

entral Inland W
ater T

ransport C
orporation

750
01-08-1987

27-10-1988
14-01-1989

95.
"M

anjari" C
entral Inland W

ater T
ransport C

orporation
750

01-08-1987
10-11-1988

30-01-1989

96.
"M

ahanadi" C
entral Inland W

ater T
ransport C

orporation
750

01-08-1987
27-10-1988

14-01-1989

97.
"M

andakini" C
entral Inland W

ater T
ransport C

orporation
750

01-08-1987
10-11-1988

30-01-1989

98.
"M

alta" C
entral Inland W

ater T
ransport C

orporation
750

01-08-1987
10-01-1989

13-02-1989

99.
"A

gro" C
entral Inland W

ater T
ransport C

orporation
750

01-08-1987
07-02-1989

13-02-1989

100.
"L

ok Prakash" T
he Shipping C

orporation of India L
td.,

26,790
19-07-1984

24-03-1985
12-04-1989

101.
"L

ok Prem
" T

he Shipping C
orporation of India L

td.,
26,714

30-03-1985
29-05-1987

23-02-1990
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102.
"IN

S Savitri" O
PV

, Indian N
avy

O
PV

25-06-1988
23-05-1989

20-11-1990

103.
"IN

S G
harial" G

R
SE

 / Indian N
avy

L
ST

L
30-11-1989

01-04-1991
02-05-1991

104.
"IN

S Sarayu" O
PV

, Indian N
avy

O
PV

25-06-1988
16-10-1989

04-10-1991

105.
"IN

S Sharada" Indian N
avy

O
PV

16-06-1989
22-08-1990

16-12-1992

106.
"L

ok Pratap" T
he Shipping C

orporation of India L
td.,

26,718
28-08-1985

31-07-1988
28-06-1993

107.
"IN

S Sujatha" O
PV

, Indian N
avy

O
PV

16-06-1989
23-10-1991

03-11-1993

108.
"A

m
bica" H

SD
 O

iler Indian N
avy

1,000
01-09-1993

10-12-1994
23-01-1995

109.
"M

aharashtra" T
he Shipping C

orporation of India L
td.,

42,750 D
W

T
18-09-1986

23-09-1992
06-01-1996

(B
ulker)

110.
"Sw

atantra" T
he V

isakhapatnam
 Port T

rust
30 T

.B
.P. T

ug
10-09-1994

29-03-1997
12-09-1997

111.
"M

.V
. G

oa" T
he Shipping C

orporation of India L
td.,

42,750 D
W

T
20-11-1994

22-03-1996
15-01-1998

(B
ulker)

112.
"M

.V
. Sw

araj D
w

eep" - A
&

N
 A

dm
inistration

1200 
Passenger-cum

-
22-3-1994

11-12-1996
9-12-1999

C
argo vessel

113.
"M

ahathm
a" - T

he V
isakhapatnam

 Port T
rust

50-T
.B

.P. T
ug

5-7-1998
22-3-1999

17-1-2000

114.
"Sardar Patel" - T

he V
isakhapatnam

 Port T
rust

50-T
.B

.P. T
ug

5-7-1998
22-3-1999

27-5-2000

115.
"M

.V
. T

am
il N

adu" T
he Shipping

C
orporation of India L

im
ited

42,750 D
W

T
13-4-1997

21-10-1998
15-9-2000

(B
ulker)

116.
"M

.V
. R

angat" - A
&

N
 A

dm
inistration

100 
Passenger

30-09-1999
27-10-2000

16-10-2001
V

essel

117.
"M

.V
. B

aratang" - A
&

N
 A

dm
inistration

100 
Passenger

30-09-1999
27-10-2000

17-01-2002

118.
"M

.T
. K

abini" - N
ew

 M
angalore Port T

rust
50-T

. B
.P. T

ug
17-08-1999

19-04-2001
03-08-2002

119.
"IN

S G
A

J" - A
T

V
P H

ead Q
trs., I. N

avy
25-T

. B
.P. T

ug
18-01-2000

31-08-2001
04-10-2002

120.
"M

.T
. T

IR
A

C
O

L
-II" M

orm
ugao Port T

rust
45-T

 B
.P. T

ug
11-10-1999

15-11-2001
31-3-2003

121.
"M

.V
. C

houldari" A
&

N
 A

dm
inistration

100 Passenger V
essel

10-11-1999
05-01-2001

28-11-2003

122.
"M

.V
. C

hapora - II" M
urm

ugao Port T
rust

45-T
.B

.P. T
ug

11-10-1999
25-01-2002

24-12-2003

123.
"M

.V
. T

eal" A
&

N
 A

dm
inistration

100 Passenger V
essel

10-11-1999
05-01-2001

24-02-2004

124.
"M

.V
. Jolley B

uoy" for A
&

N
 A

dm
inistration

100 Passenger V
essel

18-11-1999
23-04-2001

20-05-2004
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H
S
L

1
2

3
4

5
6

125.
"M

.V
. W

andoor" for A
&

N
 A

dm
inistration

100 Passenger V
essel

18-11-1999
23-04-2001

15-07-2004

126.
"FR

P L
aunch" for V

isakhapatnam
 Port T

rust
- - -

- - -
- - -

02-01-2005

127.
"R

avi-B
" for M

/s Sarat C
hatterjee &

 C
o.

17.5 T
on Floating C

rane
29-02-2000

05-09-2003
09-05-2004

128.
"M

.V
. H

utbay" for A
&

N
 A

dm
inistration

100 Passenger V
essel

08-12-1999
06-10-2002

11-02-2005

129.
"G

.H
.D

. Sagar D
urga" for V

isakhapatnam
 Port T

rust
500 Cu.M

 Grab Hopper Dredger
30-09-1999

05-09-2003
09-02-2005

130.
"B

arge" for A
&

N
 A

dm
inistration

10x6x2 M
trs. B

arge
- - -

- - -
02-02-2005

131.
"B

arge" for A
&

N
 A

dm
inistration

10x6x2 M
trs. B

arge
- - -

- - -
02-02-2005

132.
"B

arge" for A
&

N
 A

dm
inistration

10x6x2 M
trs. B

arge
- - -

- - -
02-02-2005

133.
"B

arge" for A
&

N
 A

dm
inistration

10x6x2 M
trs. B

arge
- - -

- - -
08-02-2005

134.
"B

arge" for A
&

N
 A

dm
inistration

10x6x2 M
trs. B

arge
- - -

- - -
08-02-2005

135.
"B

arge" for A
&

N
 A

dm
inistration

10x6x2 M
trs. B

arge
- - -

- - -
16-02-2005

136.
M

.V
. Strait Island for A

&
N

 A
dm

inistration
100 Passenger V

essel
18-12-1999

11-01-2003
20-05-2005

137.
M

.V
. Jhansi R

ani for V
isakhapatnam

 Port T
rust

50 T
on B

.P. T
ug

03-11-2000
17-06-2003

01-09-2005

138.
O

R
V

 Sagar M
anjusha for N

IO
T

B
uoy T

ender cum
23-12-2004

3-11-2005
14-06-2006

R
esearch V

essel

139.
M

.L
. R

adha N
agar for A

&
N

 A
dm

inistration
U

tility L
aunch

- - -
- - -

18-07-2006

140.
M

.L
. U

ttava for A
&

N
 A

dm
inistration

- do -
- - -

- - -
18-07-2006

141.
M

.L
. N

im
butala for A

&
N

 A
dm

inistration
- do -

- - -
- - -

02-11-2006

142.
M

.L
. N

ilam
bar for A

&
N

 A
dm

inistration
- do -

- - -
- - -

02-11-2006

143.
M

.V
. G

ood Providence, G
M

L
, C

hennai
30,000 D

W
T

 T
rader Services

29-07-05
22-01-07

31-05-2007
B

ulk C
arrier

144.
M

.V
. G

ood Princess, G
M

L
, C

hennai
30,000 D

W
T

 T
rader Service

18-01-06
16-05-07

23-01-2008
B

ulk C
arrrier

145.
M

.V
. G

ood Pacific, G
M

L
, C

hennai
- do -

01-02-07
03-01-08

07-05-2008

146.
M

.V
. K

avaratti, U
T

L
 A

dm
inistration

700 
Passengers-C

um
-C

argo
21-10-2000

14-02-05
27-06-08

V
essel
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H
S
L

147.
M

.V
. B

am
booka for A

&
N

 A
dm

inistration
150 Passenger V

essel
08-12-1999

14-06-2004
06-11-2008

148.
M

.V
. N

orth Passage for A
&

N
 A

dm
inistration

150 Passenger V
essel

08-12-1999
14-06-2004

06-11-2008

149.
M

.V
. Jal Sudhak for V

isakhapatnam
 Port T

rust
O

il recovery and
18-10-2003

15-10-2008
27-04-2009

Pollution control V
essel

150.
M

.V
. G

ood Pilgrim
s for G

M
L

, C
hennai

30,000 D
W

T
 T

rader
18-12-2007

14-11-2008
10-08-2009

series B
ulk carrier

151.
M

.T
. Isw

ari for N
ew

 M
angalore Port T

rust
32T

 B
ollard Pull T

ug
20-01-2007

05-06-2008
17-08-2009






