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ANNEXURE-VI

PROFORMA OF BANK GUARANTEE (BG) / BID BOND TOWARDSEMD

(For IndigenousBidders - to beissued on Rs.100/- Non-Judicial Stamp Paper)

REF No

BG

NO

DATE

TO

THE CHAIRMAN & MANAGING DIRECTOR,
HINDUSTAN SHIPYARD LIMITED,
GANDHIGRAM,

VISAKHAPATNAM — 530 005

DEAR SIRS,

1.

WHEREAS M/s HINDUSTAN SHIPYARD LTD.,
INCORPORATED UNDER THE COMPANIES ACT 1956, HAVING ITS REGISTERED OFFICE
AT 406, VIKRAM TOWERS, 16, RAJENDRA PLACE, NEW DELHI — 110 001. INDIA AND ONE
OF ITS OFFICES AT GANDHIGRAM, VISAKHAPATNAM — 530 005, INDIA (HEREINAFTER
CALLED THE "HSL" WHICH EXPRESSION SHALL UNLESS REPUGNANT TO THE
CONTEXT OR MEANING THEREOF (INCLUDE ALL ITS SUCCESSORS, ADMINISTRATORS,
EXECUTORS AND ASSIGNS) HAS FLOATED A TENDER No:
AND M/s
HAVING HEAD /
REGISTERED OFFICE AT WHICH
EXPRESSION SHALL UNLESS REPUGNANT TO THE CONTEXT OR MEANING THERE OF
MEAN AND INCLUDE ALL ITS SUCCESSORS, ADMINISTORS, EXECUTORS AND ASSIGN)
HAVE ITS SUCCESSORS, ADMINISTRATORS, EXECUTORS AND ASSIGNS) HAVE
SUBMITTED A BID REFERENCE No. AND TENDERER HAVING
AGREED TO FURNISH AS A CONDITION PRECEDENT FOR PARTICIPATION IN THE SAID
TENDER AN UNCONDITIONAL AND IRREVOCABLE BANK GUARANTEE OF INDIAN
Rs. IN  FIGURES INDIAN  RUPEES
ONLY) (IN WORDS) FOR THE DUE PERFORMANCE
OF TENDERER'S OBLIGATIONS AS CONTAINED IN THE TERMS OF THE NOTICE
INVITING TENDER (NIT) AND OTHER TERMS AND CONDITIONS CONTAINED IN THE
TENDER DOCUMENTS SUPPLIED Y “HSL” WHICH AMOUNT IS LIABLE TO BE FORFEITED
ON THE HAPPENING OF ANY CONTINGENCIES MENTIONED IN SAID DOCUMENTS.

WE (NAME OF BANK)
REGISTERED UNDER THE LAWS OF HAVING HEAD / REGISTERED OFFICE AT
(HEREINAFTER REFERRED AS “THE BANK’
WHICH EXPRESSION SHALL, UNLESS REPUGNANT TO THE CONTEXT OR MEANING
THEREOF, INCLUDE ALL ITS SUCCESSORS, ADMINSTRATORS, EXECUOTORS AND
PERMITTED ASSIGNS) GUARANTEE AND UNDERTAKE TO PAY IMMEDIATELY ON FIRST

DEMAND BY “HSL” THE AMOUNT OF INDIAN Rs. (IN WORDS
INDIAN
Rs. ONLY) (IN FIGURES)

IN AGGREGATE AT AN, TIME WITH OUT ANY DEMUR AND RECOURSE, AND WITHOUT
HINDUSTAN SHIPYARD LTD., HAVING TO SUBSTANTIATE THE DEMAND ANY SUCH
DEMAND MADE BY HINDUSTAN SHIPYARD LTD., SHALL BE CONCLUSIVE AND BINDING
ON THE BANK IRRESPECTIVE OF ANY DISPUTE OR DIFFERENCE RAISED BY BIDDER.
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. THE BANK CONFIRMS THAT THIS GUARANTEE HAS BEEN ISSUED WITH OBSERVANCE

OF APPORIATE LAWS OF THE COUNTRY OF ISSUE.

. THE BANK ALSO AGREE THAT THIS GUARANTEE SHALL BE IRREVOCABLE AND

GOVERNED AND CONSTRUED IN ACCORDANCE WITH INDIAN LAWS AND SUBJECT TO
EXCLUSIVE JURISDICTION OF INDIAN COURT OF THE PLACE FROM THERE TENDERS
HAVE BEEN INVITED.

. THIS GUARANTEE SHALL BE IRREVOCABLE AND SHALL REMAIN IN FORCE UPTO

(180 DAYS FROM THE DATE OF ISSUE OF THIS BANK
GUARANTTED / BID BOND) WHICH INCLUDES 60 DAYS AFTER THE PERIOD OF BID
VALIDITY AND ANY DEMAND IN RESPECT THEREOF SHOULD REACH THE BANK NOT
LATER THAN THE AFORESAID DATE.

NOTWITHSTANDING ANYTHING CONTAINED HEREIN ABOVE, OUR LIABILITY UNDER

THIS GUARANTEE IS LIMITED TO INDIAN Rs. (IN FIGURES) (INDIAN
RUPEES ONLY) (IN WORDS) AND OUR
GUARANTEE SHALL REMAIN IN FORCE UNTIL

(INDICATE THE DATE OF EXPIRY OF BANK

GUARANTEE).

ANY CLAIM UNDER THIS GUARANTEE MUST BE RECEIVED BY US BEFORE THE

EXPIRY OF THIS BANK GUARANTEE. IF NO SUCH CLAIM HAS BEEN RECEIVED BY US BY
THE SAID DATE, THE RIGHT OF “HSL” UNDER THIS GUARANTEE WILL CEASE HOWEVER, IF
SUCH A CLAIM HAS BEEN RECEIVED BY US BY THE SAID DATE. ALL THE RIGHTS OF “HSL”
UNDER THIS GUARANTEE SHALL BE VALID AND SHALL NOT CEASE UNTIL WE HAVE
SATISFIED THAT CLAIM.

IN WITNESS WHEREOF, THE BANK THROUGH ITS AUTHORISED OFFICER HAS SET

ITS HAND AND STAMP ON THIS DAY OF

2006 AT ).

WITNESS No. 1

(SIGNATURE) (SIGNATURE)
FULL NAME AND OFFICIAL ADDRESS FULL NAME DESIGNATION AND OFFICIAL
(IN OLEGIBLE LETTERS) ADDRESS (IN LEGIBLE LETTERS)

WITH BANK STAMP

ATTORNEY AS PER POWER OF
ATTORNEY No.
DATE

WITNESS No. 2

(SIGNATURE)

FULL NAME AND OFFICIAL ADDRESS

(IN LEGIBLE LETTERS)
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INSTRUCTIONS FOR FURNISHING BANK GUARANTEE / BID BOND

TOWARDSEMD:

1.

INDIAN BIDDERS SHOULD SUBMIT THEIR BID ON NON-JUDICIAL STAMP PAPER WORTH
OF RUPEES ONE HUNDRED. THE NON-JUDICIAL STAMP PAPER SHOULD BE IN NAME
OF THE ISSUING BANK.

THE BANK GUARANTEE SUBMITTED BY INDIAN BIDDERS SHOULD BE FROM
NATIONALISED / SCHEDULED BANKS ONLY.

FOREIGN BIDDERS MAY GIVE A BANK GUARANTEE (BID BOND) ISSUED BY ANY
NATIONALISED BANK IN INDIA OR ANY OF ITS BRANCH SITUATED OUTSIDE INDIA. IF
THE BANK GUARANTEE IS ISSUED BY ANY INTERNATIONALLY REPUTED FOREIGN
BANK, SUCH BANK GUARANTEE SHALL BE INVARIABLY COUNTER SIGNED BY ANY
NATIONALISED BANK IN INDIA.

ALTERNATIVELY BOTH THE FOREIGN BIDDERS AND INDIAN BIDDERS ARE ALLOWED
TO SUBMIT A CROSSED DEMAND DRAFT IN FAVOUR OF HINDUSTAN SHIPYARD LTD.,
PAYABLE AT VISAKHAPATNAM, INDIA.

THE BANK GUARANTEE / DEMAND DRAFT SHALL BE VALID FOR A PERIOD OF NINETY
DAYS FROM THE DATE OF ITS ISSUE.

THE BANK GUARANTEE / DEMAND DRAFT OF UNSUCCESSFUL BIDDER WILL BE
RETURNED SOONAFTER FINALISATION OF ORDER FROM THE SELECTED SOURCE. IN
CASE OF NECESSITY, THE BIDDERS SHALL EXTEND THE VALIDITY OF THE BANK
GUARANTEE OR THE DEMAND DRAFT AS PER THE INSTRUCTION OF HSL AT A LATER
DATE.
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